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GOVERNMENT OF INDIA 
MINISTRY OF AGRIOULTURE 

NOTIFICATION 

New Delhi, the 2nd September 1949 
NO SV - 101( 11 ) / 49 . - ]n exercise of the powers conferred by Section 3 ( 1 ) of 
Essential Supplics ( Temporary Powers ) Act, 1946 (XXIV of 1946 ), the Central 
Government is pleased to make the following Order . - - 

1 . (1) This order may be called the Sogni (Futures and Options) (Prohibition ) 
Older, 1949 . 

(2 ) It extends to all the l rovinces of India . 

(3 ) It shall come into force on the 2nd September, 1949. 
2. In this Order , unless there is anything repugnunt in the subject or 
context , 
( 1 ) " Sugar " ineans (i) any form of fugur containing rore than 90 per 

cent. of sucrose ; ( ii ) any sugar of crystalline structure , 
(b ) " futures in sugar means any agreeinent relating to the purchase 

or sale of sugar inade on a forwurd basis and providing for delivery 
at some future date and payment of margin on such date or dates 

as may be expressly or implicdly agreed upon by the parties ; 
( S ) " Inurgin " means the difference between the price specified in an 

agroenient relating to the purchase or sale of sugar and the pre 
vailing market pnce for the same quality and quantity of sugar 

op a particular day ; 
( ul ) option au sugar means an agreement for the purchuse or sale of a 

right to buy or a right to sell, or a right to buy and sell , any 
sugar up future , and includes at teli , mandr and n teji-mandi in 

any sugar . 
8 . After the commencement of this Order no person shall 
(n ) save with the permissiou of the Central Government or of an officer 

authorised by the Central Government in this behalf, enter into 
any futures in sugai , or pay , or receive, or agree to l ay or 

roceive , any margin in connection with any such futures ; 
(b ) outer into nny option in sugar . 
4 Any option in suga ) entered into before the commencement of this Crder 
.1271 l enlumuing to be performed whether wholly or in part shall bo void within 
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Ō No person being the owner of Occupyor of Dy premises shall knowwigly 
perdut such promises to be unca 
(u ) for the making ol ay lulusa OL option in sugar or the payment or 

Irccipi of any unui dins in onliuvention of cluube 3 , or 
(b ) to the performance of any option in sugar declared void by Juuse 4 
6. The Centiul Government of the l Joulusal Government may by rotitice 
tion in the Official Gazetto appoint such persolib as it thinks fit to be Suspectorb 
for the purposes of this Order with such local limits QB It may assign to 
them Iuspectively . 

7. An Inspector appointed in pursuance of clause 6 may , within the local 
Twith Ubaigned to hir : 
(u ) enter and inspect, with such assistants , il uny, as he thinks fit , 

nily premises used believed to be used for the making or per 
turmunce of futures or options in sugar or the payment or re 

voipi oi margins; 
(b ) 21 quirc tbr owner, Orcupice or other person in charge of the premises 

to produce any books , accounts or other documents relating to 

such trangartions , 
( ) take or cause to be taken rxtracts from or copies of any docuniento 

jelating to such t huctions which are produced before hum or 
oth wire found in the premises. 

N . T. MONE , Joint Secy 
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